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Income Statement

Gross income – cash 

expenses = Net cash 

income

Net cash income + 

net worth change –

Depreciation = Net 

Farm Income

















New Year’s Resolution - 2018

• Develop Beginning year Balance Sheet

• Separate personal from farm checking account

• Develop an organized accounting system that 

tracks every transaction



New Year’s Resolution - 2019

• Develop year end balance sheet

• Utilize farm accounting to calculate Net Farm 

Income

• Utilize beginning and ending year balance 

sheets to determine Net Worth Change

• Call for help if needed!


