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YOUR FARM ACCOUNT BOOK

This farm account book has been preparad o help you do a better job of

managing your farm. Knowing your farm's financial performance is a necessity n the
highly competitive, commercialized business of farming today.

With this record book, you can keep an organized account of cash income and

expanses. The column headings correspond to those on the farm income tax form,
Schedule 1040-F. The most important use that can be made of this record ks to help you
analyze your farm business and make needed improvements, Michigan State invarsity
Extension can provide other assistance, oo, We suggest that you:

1.

Keep the income and expanse accounts current as the year progresses. Close
tha book at end of year by summarizing the income and expenses. Taks
iveniory to prepare an end of year net worth statement

Compare the figures for your farm business with those of other farmers, kdentify
the strengths and weaknesses of your farm business. Your MSU Extension agent

can provide you with a Telfarm business analysis report for various types of farms.

Maintain the strong points of your tarm business and improve or eliminate the
wiaak points.

Consult with your Exfension management or agriculiural agent and/or creditor
about ideas or changes you have in mind 1o improve the business.

Use this book when planning your credit needs. Present the facts to your credifor
and discuss the plans with himiher,

Know the facts about your farm business, This knowledge can help you succeed
and at the same time build a strong agriculture.
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. FARM DESCRIPTION

FARM RECORD FOR YEAR
FARM NAME
OPERATOR'S NAME SOC.SEC.NO. FARM ID NO.
SPOUSE'S NAME SOC.SEC.NO.
ADDRESS
FARM ACREAGE
Acres owned:
Description Crop acres Pasture Woods Other Total

Total acres owned:

Acres rented: (your share only)
Land rental arrangement
{cash, crop share, efc.)

Total acres rented:
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CASH FARM EXPENSES

SCHEDULE F PART I ITEMS
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CASH FARM EXPENSES
SCHEDULE F PART Il ITEMS
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CASH FARM EXPENSES
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CASH FARM EXPENSES

. A. 2.

SCHEDULE F PART Il ITEMS

L3

b1

Lt 15

=

T s e—

WATION MIFE
L 14

= m— ==

Bk F Part 1
Lirmn 7

OR | OUANTITY BOLGHT

TOTAL
PD T (VEMDOR) BRACIRNT HEARD | (&g CWT)

DATE

S

"
LF)

il

1"
L

19




CASH FARM EXPENSES
SCHEDULE F PART Il [TEMS
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. A3,

ANNUAL SUMMARY OF FARM EXPENSES

BCHEDULE F PART RITEMS
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I A3 ANNUAL SUMMARY OF FARM EXPENSES
SCHEDULE F PART Il ITEMS
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Il. B.1. HIRED LABOR RECORD
"NAME: e DATEHIRED: /—/- 7
ADDRESS: o/ (Fdoaasnt dicert ; THid o' Fhe SEG oD 4 W __
SOCIAL SECURITY NUMBER:  Z&/7 — o/ /7% 3 RATE OF PAY: 8450 /4 1k
(WITHHOLDING)
EMPLOYEE FICA [Social Securily
CATE FERMID GROSS CONTRIBUTION TAKABLE FEDERAL & MEICARE) BTATE MET AMT.
PAID COVERED | HRS. EARNIMGS [FEA, rediremart) EARMINGS TAXES DEDUCTED TANES PRID
1 | Imq-2 4 [ T3 . ek
28| 50| #o| 100 |2 —r e | /1942 f2a|% 6|2 | g 23/ |&F
TOTALS E | I_ § | 3 [ ]
INSTRUCTIONS: Column 2 can be used to recognize the elective Column 5 is used lo record the withholding for

Hired labor and management can be @ major
cost lem for today’'s farms. The enfire amount
of reasonable wages (salary) paid before
withholding is a tax-deductible expense for the
employer. Becausa of the importanca and the
number of data entries associated with hirng
employees, 8 separate recording location
distinct and separate from the other cash farm
expenses is provided, The form is designed 1o
have a separate page for each employee.

Column 1 is used to reflect the gross dollar

amount of the wage (salary) for the specified
time period.

38

decision by the employee to contribute pard of
his/her before-lax wages 10 his'her refirerment

and Nlexible spending agreements (FSA) for child

care, haalth care and other provisions allowed
by the IRS.

Column 3 is the faxable eamings to the
employee, which may or may nol be differant
from gross wages, depending on the elactive
decisions recognized in column 2.

Column 4 is used to recognize the withholding
for fedaral income fax

the Federal Insurance Contributions Act (FICA);
i.e. Social Security and Medicare.

Column 8 is used 1o record the withholding for
state inconme tax

Column T represents the net amount received
by the empioyee. This amount reflects the
deductions due to his'her elective contributions
plus the mandated withholding for income {ax
and FICA,



il B.2. HIRED LABOR RECORD
MAME: DATE HIRED:
ADDRESS:
SOCIAL SECURITY NUMBER: RATE OF PAY:
(WITHHOLDING)
EMPLOYEE FICA {Social Security &
DATE | PERIOD CONTRIBUTION TAXABLE FEDERAL MEDICARE) STATE HET AMT.
PAID | COVERED EARMINGS {F5A, retiierwnt) EARMINGS TAXES DEDUCTED TAXES PAID
2 3=1-2 4 [ i T=3 . i)
|
x- Lol
I
1 = r I
& i 4
L i =
[ |
ol | i
L= —_— -l_- =
! |
T Tt . i :J |
- i SRISRTY I
; g
TOTALS (1 | 5 i
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iL B.2.

HIRED LABOR RECORD
= DATE HIRED:
ADDRESS
S0ClAL SECURITY NUMBER: TR Ay
(WITHHOLDING)
B AVEE FICA (Socisl Security &
DATE: | ENOT GROSS CONTRIBUTION TAXABLE FEDERAL MEDICARE) STATE NET AMT,
PAID | COVERED | HRS. | EARMNGS {F5A, retirement] EARNINGS TAXES DEDUCTED TALES i
1 F I wmq.3 i P s e
| ' '
| |
. =l | |
2 8 | :
TOTALS s " 3 : : - :




. C.1.

PURCHASES OF BUSINESS PROPERTY
(EREEDING LIVESTOCK, MACHINERY & EQUIPMENT, BUILDINGS & IMPROVEMENTS)

MNon-operating Expanditures
Date Cash Undepreciated Original cost Sec. 178 Cost basis for
purchased Description paid value of trade-in basis deduction depreciation
Line 1 2 3 4 5=3+4 ] fr=5-6
% ' L oo o - s
1 P—/-F6 flamTin’ $292 200, $.7 520 |84 ceo $ ¢, @o. $.70 a0 22
- V-5 G0 | 8 Brad Fogors| F600= — ? op. 22 — 9 ¢o0. %}
h.cA. DEPRECIATION (COST RECOVERY)
DEPR. METHOD CONVENTION
{Check one column) {Check cne colurmn)
MACRS DEPR. IN REMAINING COST
Line | 150% D.B. BT. LINE HALF-YEAR MID-QUARTER RECOVERY % FIRST YEAR | BASIS END OF YEAR
a g 10 1 12 13 14=7-13
v £ o $2, /4% |8 17 £58.%
g v’ /5.0 LYo | & ro
INSTRUCTIONS:

Recording Purchases of Business Propery
[Mon-operating Expenditures)

Livestock: Record purchasss of dairy bresding and
warking Ivesiook which are held and used in the farm
business for production of income.

Machinery and squipment: Record the purchass of any
R of LBad machinery or squipment that s ready and
availabie for use on the Tarm,

Original cost basis [eolumn §) is defined as the cash paid.  Depreciation (cost recovery] provisions slow for an
inchading any fees and changes associated with tha mmmuwmmm-mm
purchase plus the undepreciated book value of any ke Bem of more than one year, The annual depreciation expenses

raded in determined by the cost basis for depreciation [column T, Ih-u-
coat recovery method chosen [column B or §) and tha
recoveny pafiod in years (see Tabla l-1). The most common
CoS recovery alermatoes are the Modfied Accelerated Cost
Recovery System (MACRS) 150% dedining balance (ses
Tabie 1-2) and the straight-ine. The commnBon choaen
{column 10 of 11} affects the cost recovery amount that can
be deduicted in yoaar 1. Consult the cument yeer's Farmers'
Tax Guide, Publication 225, for an updais and addtanal
dtails on cost recovery provisions,

Section 178 deduction (column €) = an elective decision
fo sxpense cut of dedwct in the year af purchase all or par
of tha cost of qualifying property, The dolar amount of the
Sec. 178 reduces the remaining cost basis of the proparty
for depreciation cost recavery purposes.

Buildings and improvements: Record the cost of
buidings and permanant impeovements that were puichassd
and weed in the farm business for production of income.
Drainags tile, fences and improvemants that heve 8
detesminable wseful e onger than one year should be
inchuded hera, not as a cash farm epenss.

41]




Table | - 1. Farm property recovery periods.

Table | -2. 150% declining balance (D.B.) method

RECOVERY PERIOD N
YTEARS FOR:
GD3 ADS
Mgricultural sbruchres [singlepurpose) .., .. ... ..o 10 18
Airplanes {including Pelioopbers)’ ... ... onseeeeenas - -]
e o g A -3 ]
Caloulabomn ored Goplerm .. ... .. ..o oo eseenaeaes ] B
Calthe (delryorbeseding) ... .......--..cccninrnananeys 5 T
T T e LR S LR P TR T 0
Computers and perpheml equipmant & -]
Colion ginning ssesls , . . ., T 12
DN T - . . e e b e ma e 1B x
P Bl L L e e 20 =
Farmm machinery and squiprmen] T 10
Fences [mpriculiural) _ T id
Goats sncl shesp Breedingl .. ..ol iiaa e 5 5
................. T 10
Hoge (oreeding) ... .. .. 3 3
Hiorses (age when placed in service)
Braading & workdng {12 yTE. of ieas) T i 1]
m;mqmﬂwﬁmﬂ 3 L
Racing homaes (mons an 2y ., 3 12
Horcullural shrchores (Singhs PUrposs) .. ... ... Lo 1%
Logging machinery and equipment” .. ... ... .cc0aiirneaas ] L]
Mon-reskdentisl ral propeety .. ... oiaieiiaaas » 40
mmqmmmwmr T 10
s Tarmllung oF Bmss . ... ... e T 1o
Residential renial property 7E 40
Tracior units [ovwerthe-rond) . . ...... .. ..oooniioiaann, 3 &
Troes o vines bearing frornuls ... ... .. ............. 10 o/
Truck (haeey duby, unlosded weight 13,000 B, or more) |, -1 -}
Trck (weight mes than 13000b8.) .. ... .... = 5 5
TP < oo e R pa 5 L]

Year | 3-Year EYear | 7-Year| 20-Yeaf
1 25 0% 15,0%: 10.71%: 3. 75%
2 | s 255 19.13 7218
3 | 250 1785 | 1503 6677
s | 128 1888 | 1225 8177
5 18 .66 1225 5713
& 833 | 1225 5.285
7 12.25 4,888
F 613 4522

"ol mcluding erplancs used in commercial of contract carmving of passengon.

Mot inclding commumicaton cquipment Esicd in other clesses.

"Mt inchuding single purpose agricultamd or hortoutium] strectunes

Ulsedd by o mined asrvemalll operators. for cubting of timbey.

*For property placed in scrvics afler May 12, 1993, for propeety placed in service befoss May 13, 1993,
the reoovery ponod 15 315 yomm.




N C2 PURCHASES OF BUSINESS PROPERTY
(BREEDING LIWESTOCK, MACHINERY & EQUIPMENT, BUILDINGS & IMPROVEMENTS)
Non-operating Expenditures

DATE CASH UNDEPRECIATED ORIGINAL COST 8EC. 179 COST BASIS FOR
PURCHASED DESCRIPTION PAID VALUE OF TRADE-IN BASIS DEDUCTION DEPRECIATION
1 2 3 4 5=3+4 6 T=5-6
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DEPR. METHOD
{Check ane column)

CONVENTION

{Check one column)

MACRS
1 '.':M"a D.B. ET.IH.JI-EE.

HALF-YEAR

10

MID—QEHHTEH

1

HECU‘:’EH?%

DEPR. IN
F'IHE1;3"|"EAH

REMAINING COST
BASIS END OF YEAR
14=7-13
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TOTALS

n




(BREEDING LIWVESTOCK, MACHINERY & EQUIPMENT, BUILDINGS & IMPROVEMENTS)
MNon-operating Expendiures

DATE CASH LUNDEPRECIATED ORIGIMAL COST SEC. 178 COST BASIS FOR
FUFIE-I;[HEED EIEEC‘:?F“QH F'-*ﬁlD VALLUE 'EIF#TFUI.DE-IH 53&?—154 DEUUB-E'I'HJH UEF;HEEIA'HEN
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X
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DEPR. METHOD
(Check one column)

CONVENTION
{Check one calurmn)

3

MACRS

150% D.B,
B

ST.LINE
|
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10
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il. D.1. LOAN TRANSACTIONS
PAYMENTS
TOTAL PRINCIPAL INTEREST
DATE CREDITOR OWED BORROWING PAYMENT PAYMENT PAYMENT PRINCIPAL OWED
1 2 I=4+8 4 5 E=1+2-4
| =45 | Fanon Bank |Y100000 % |8 — $355278 |8 3272 |$ZToo0= (897,727
| L§
(2-15| Fppora Liander | 950722 | 10,0002 | ¢ 622 | 4403 4578 | 07788 %
Tt Ldhnt Lovis Hiack. 23,3002 e [ #9a2.%= 2. % 444 | 2/ 37
8~/ el erie :-wq»T 24 F7H% o L#92. = g0 = e 2E | oo g2z 22
LOAN TRANSACTIONS Column 1 is used 1o record the beginning Column 5 is the inlerest portion of the debt
principal owed, service payment. Interest iotals from this section
INSTRUCTIONS: can ba camied 1o the "Annual Summary of Fam

Mak':ng payments T m dabt obligations is a

cash expenditune. service payment most
often consists of both a debt reduction (the
principal payment) and an interesl expense. The

principal poriion of the debl service payment is an
axpendilure of funds but is nol a tax-deductible

expense. The inleres! portion of the debt service
paymant is a tax-deductible expense. For these
important distinctions, it is necessary that farm
mmrtﬁsrﬁmwu an accurate accounting of these
expenditures,

This loan transaction form provides space to
track of debt service nt 1o each
itor. After specifying the creditor and date of
transaction:

T4

Column 2 can be used to recognize an additional
borrowing from this credit source.

Column 3 is used io record the total debt service
payment.

Column 4 represents the principal portion of the
debt service payment.

* Column 15 and'or entered on
adule F, line 23a for mortgage interest and
line 23b for olher interast on farm business debt,

Column & provides the opport to determine
the ending principal balanca . This amount
will eventually nead 1o be reconciled with the
statement provided by your creditor,




DATE

CREDITOR

PRINGIPAL

ADDITIONAL
BORROWING

PAYMENTS

TOTAL
PAYMENT
Imd+5

PRINCIPAL
PﬁTEEHT

INTEREST
PATEENT

ENDING
PRINCIPAL OWED
6=1+2-4




. A. 1

CASH FARM RECEIPTS

SCHEDULE F_ PART | (Write in column hesdings lor your business)
L
:1 IR TOTAL G, Ot CLsANTITY mﬁm RWFEHH Mﬂrf—f Jﬂ!{ﬁ' CWEAT
E DATE D€ SCRFTICH BWER AMOLINT HIEAD fmg, CWT, IBL STOCK) SO0
1 F | L] 8 ] ¥ ] ]
1|/l Fhedhs | C-gm A8 27335 22| g75mw| Xha |3 . Loy s : s
2 |/ | Gpbpee  |Bealer e | 7 | feaot Fo2e
2 Ut L degbtane 9% | 2250% | 500 | buadet =5 290,
« |97 |9FC lrn ndB@ 13 6802 | 4a0 | _Deree |
5 pr-7 Wﬂ@r &msc il —
]
: =
: 1
B i =
= - s
T
ﬂ_ G T S —
- = = L
T4 . -
=
RECORDING FARM INCOME mumi :m:mrmﬁh W OPERATING INCOME
INSTRUCTIONS: mﬂﬂm:ﬁmm m:g.. In;af;‘ 1. BCHEDULE F PART I
mﬁmﬁ;}‘mﬁﬁ%% ather columns to guard posting eriors. Also.fcan be  Column 4 & for he income from rasec marketvestock which
s of E " uged for indial rush pericss and the figures da fot quallfy Tor capital gain treatment.  Inciuded are ramed
ﬂnrﬁllml mlﬂn hmmﬂn:' mmmwwmﬂmﬂm E?;nnmr::um Ivestock (catie, hogs and lamibs)
uwmmmmﬂﬂwﬁmwén manthly tolals of quaniites and for sach kind of income. w&mﬁdmﬂmmm‘mmmm
referred 1o as Form 4757 Rems, does nof affect Social Secy #ema of income are reporied on Scheduls F
mehhﬂmﬁmmm mmwh m1m B, CorDand totsled Columns 8 - ““BT&Tmm“ﬂ:ﬁTﬁ”n:
e Rt e for income tax purposes For 8 more complete discussion, get & copy of the “Farmers’ order on each page to avoid confusion
an Schedule F and wil be dscussed frst in this farm income L8 Ciuikle” from your county agricuflural agent or the Intmal

BB
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. A, 1.

CASH FARM RECEIPTS

SCHEDULE F_PART | (Write in column headings for your business)

L PATRONAGE

i = o CROP DIVIDENDS AGRYL CASTOM

W LOANS AS | INSURANCE AND PROGRAM MACHINE FOREST

E INGOME PROCEEDS REFUNDS PAYMENTS WORK PRODUCTS OTHER EXPLANATION
| 10 11 I 12 3 1% 15 15 17 18 18 o0

1 |s H 5 5 3 5 5 3 5

- - B

- il e

4 13 640,

5 . S,

L ! ‘“ﬁ ﬁ?

i3 = = fl I :

1 4 x e |

; -

10 X 2

1

12 T

13 | L

14 ' g v Al

L] I = G LB =

Column 13 is (of Commodity Credil Corposation grain
lxans that are claimed as incoma when recaived,

Column 14 s for crop insurance indemnity paymenis
recaived. If on cash mathod of accounting, you may
B B o e e 8
paymen amaged Ccrops
would normally be converted to incomea in that year,

Column 15 i= for patronage dividends and refunds
which result from the operation of the business.

Column 16 i for government payments for production  Column 19 & for any other miscellaneous income not
flexibility contracts and agnicultural consanvation

praciices, a.g., SP53.
Codumn 17 is for custom income receied.
Column 18 has been provided for the sale of maple

E'oducu. Chrigimas trees, pulpwood and Smber.
nder special conditions, imber can be a Form 4787

fterm

See the Farmers' Tax Guide for delaiks.

raporied elsewhers.
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CASH FARM RECEIPTS

SCHEDULE F PART | (Write In column headings fof your business)

mE=r

DATE

ITEM DESCRIFTION | BUTYER

i

fag., OWT, BUY

RASSED LVESTOCE

EOLD
oot Lovemintiong Bk

&

——— b o

e————

B

wluelelnlelals]s|s]

B
-

TOTALSE




CASH FARM RECEIPTS

. A. 2.

EEPLAMATION

8

ings for your business)

L]

4

SCHEDULE F PART | (Write in column hasd
5

LES

......

1z

i S —

o =

"

1z

17

a
w

5l K|

TOTALS

B3




. A.3.

ANNUAL SUMMARY OF FARM INCOME

mz=—r

MONTH

TOTAL

AMOUNT

LIVESTOCK
SOLD
(not breeding stock)

SCHEDULE F PARTI

FEEDER
LIVESTOCK
SOLD

] 4 5 6 ) )
JANUARY $ 5 s 5 $ $ 5
FEBRUARY - ..
APRIL ' ! ' |
MAY : L
JUNE
| JULY
R e
' SEPTEMBER
10 | OCTOBER
11 | NOVEMBER

12 | 11 MONTHS TOTALS fer

13 | DECEMBER ¢ AETT
14 | TOTAL FOR YEAR

ole|~wlolon|sa|lvw w|=




. A.3. ANNUAL SUMMARY OF FARM INCOME
SCHEDULE F PARTI
cCcC CROP PATRONAGE AGR'L CUSTOM
LOANS INSURANCE | DIVIDENDS & | PROGRAM | MACHINE FOREST
AS INCOME | PROCEEDS | REFUNDS | PAYMENTS | WORK PRODUCTS OTHER
10 1 12 13 14 | 15 16 17 18 19
| § s | § -1 5 $
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. B.1. SALES OF BUSINESS PROPERTY
(EREEDING LIVESTOCK, MACHINERY & EQUIPMENT, BUILDINGS & IMPROVEMENTS)
L COST RECOVERY
| | DATE DATE SALES ORIGINAL COST | FROM DEPRECIATION
N | SoLD DESCRIPTION ACGQUIRED PRICE BASIS' 8 SEC. 179 TOTAL GAIN
. 1 2 3 4 5 8 T=(4-5+6)
1 |g-wrg| dhoer /- (756 |82300.2 |8/72 000 ® |8 12, 200 22 $ 2 spo e
2 Wead| S dma Fr20- 795  goo & 4 Ja & o i s .5 S0
3 |wrgo| 2 Gt dgeaasil IPFbAE g Tl = — Fo =
i
5
6
7
8
g
INSTRUCTIONS:
Columns 1, 2 and 3 are used o identify the Column & is usaed to ize the depreciation
Reporting Sales of Business Property capital assel sold and the relevant dates of cast recovery claimed on capital asset during
purchase and sale. thi time of ip and use by the farm

Income ﬁtﬂﬂlﬂ from the sale of capital assets
adi

business. This amount must be added back in

such as livesiock, machinery and real Column 4 is used to record the sales price.
estate st differently from ordinary income.

Because capital gains income s reportad for Column 5 is for the original cost basis of the
income tax pu on IRS Form 4787 and is capital asset sold. This amount will be
5

when determining total capital gains (Column 7).
For income tax purposes, capital gains up to the
amount of depreciation cost recovery (Column 6)
are calegorized as an ordinary gain and are fully

nat earmed income for self-employment Social ed from the salas price in determining taxable. R ing capital gains over the
Security ses, il is wise o record separately  capital gains. ordinary gain may be faxed at a lower rate than
this income in your farm account book, the ordinary gains.




ghia.2. (BREEDING LIVESTOCK, MACHINERY & EQUIBMENT, BUILDINGS & IMPROVEMENTS)

Il" DATE DATE SALES ORIGINAL COST FHFIF:T nElEgEngtEh“mH
'é ﬂw I:IEE'I:HllFTI-DH .lnl:ﬂlaIH.ED “.’;EE EIAEH & EEE. 179 TTE‘T:}IT:T
i 5 5 5

2

3

&

&

&

T

8

9

10

11

12

13

14

15

16

17

18

19

20

21

TOTALS - $ $ $

' Ciost basis for ratsed breeding lvestock is zero if production costs are expensa tems on Schedule F




B.2. SALES OF BUSINESS PROPERTY
(BREEDING LIVESTOCK, MACHINERY & EQUIPMENT, BUILDINGS & IMPROVEMENTS)
L COST RECOVERY
| | DATE DATE SALES ORIGINAL COST FROM DEPRECIATION

N | soLD DESCRIPTION ACQUIRED PRICE BASIS' & SEC.179 TOTAL GAIN
E 1 2 3 4 5 ] T=(4 -5+ §)
1 s $ §

2

3

o

5

J

7

8

]

10

1

12

13

14

15

18

17

18

19

20

tL

TOTALS = $ 5

' Cost basis for raised breeding ivestock is zero if production costs are expense ftems on Scheduls F.
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SO1

DPERATING INCOME

.

(B Yanih tiee portods)

15t Quater

Znd Quarisf

Jrcd Quaner

dth Quarter

Tear

Crops

Livmsiodi

Livesiock procucts

(aovemmant paymmeris

1, Tolal operating incomes

CAPITAL SALES

Livewiogk {pull, bresding |

[ 33 Veterinary, breeding, medicine

32 Utilties

CAPTAL EXPENDITUREE

3 Tolal operating mpenses

40 Livestock (dairy, bresding)

41_ Machinery

€2

43 T#l:lpuln:p-r-:hm

ﬂ‘I‘HER EXPENDITURES

50 F.ﬂrlww

B0 Prior yaar's. debt—prncipal payment

1. Prios ymar's debi—inferes! paymend

C.A.IHFLHH SUMMARY

T0. Beginning bank baiance

i Tm-mnu-mz ;

72 Total expenditures (34+43+50+8+61)

. Gash dfferents (T0+T1-T)

Boirowing Pscesaary

. Curment pear's debl-principal payment

Conreni year's debl-raerest payment

nga:aa

. Enging bank bakance {T3+74-75-T6)




v.
SCHEDULE F
{Form 1040y

T o e Ty
wns Paverus Serecs W)

Profit or Loss From Farming

¥ Afisch 1o Foom 10480, Form 1041, or Form (068,
B Sas Inatructions for Schaduls F [Form 1040}

19

AllaiFeran
Sequsnce Mo, 14

Mm=a il popnsin

Boclal seoartly numbar [S5H)

A Pracpel peoduet Discrites in of oF Tt words. poad riec il drop o sctivlty Rof e cormetd lim year,

B Enier principal aprcuitsl sctwity

© Ascounting maltod: 1) O casn m O accnml

0 Empioypssr 1D numbss (BB, ¥ sy

= S B S

E Dk you “materially participate™ i the oparition of this business during 197 I "No,” see page F-2 for lkmit on passve osses. [ ves [ he

] Farm income—Cash Mathod. Complste Parts | and I jAczrusl mathod taxpayers complets Parts || aad i, and lina 11 ol Par L)

Do not include sales of livesiock held for drafi, breeding, spori, or dairy purposas; report these sales on Form 4797,

i Halea of livesiook snd ofer items you bought formsals . . . . . L1

2  Coslor cther basis of wasiock and other ems eporfed onina 1 , |, L2

3 Subbmct ine  fom Sne 1 . . |
d Sdudhﬂnu,pmglhma&wpmi:hmmﬂd. e bR o) Wit et o
Sa Tols conperaihs dsirbuSons [Foemis) 1088-PATI
Ba Agricuifurl progrem payments (see page F-2) ll
7 Commodity Credi Corporstion (SCC) loans (Sas page F-2
8 CCO josns reporied under slsction . o e h e e
b GO Ionais forfsied or rapaict with ceniicates  LTB | =5l
B Crop nsurance probesds And ceniin disasier payimenis jsea page F-25¢
& Amourt recahsd in carrent year R | | 86 Taxsbls amount
o If slacbion o defer i 19 is akfiached, check hars » [ Bd Amound celemed from| 1%
8 Cusiom hirg jmachins work) imcome ., . i A=A
10 mw.mm.ﬂnﬂlmw“muﬂlumtﬂmhm o
11  Grosa imcome. Add smounts in the rghl column for lines 3 thrcugh 10, ¥ Becrual mathod tarpeyer, e

Te Taxabls amaeink

glels o

-
L]

=
o

-lzle?

A

{Fs @emcaint frcem 2 00850, . . >
m MM“MWNMWMmmMnMMnm.m.

FEQAirs, ate., on your homs.

12 Car snd Iruck avpersss (o8 pags 25 Peralon  and  prolit-sharing
F-3—alsn attach Form a583, . |12 N, s i e LR
13 Chamiosls . . . . v » » B 8 Rt of leass jses page F-4);
14 Conservabion sxpansss. Athsch & Vahlclas, machinary, and squip-
Form BS45, . . e i R e Fus |
15 Mn-nmmmm L nmpﬂ,m.m 260 |
18 Deprecistion and saciion 178 T Aepairs shd mainisnsnce | 27
uxpensa deducton not claimed 28 Seecs and plants puchases | | S8
slsewhors (ses page F-4) ., |18 20 Siorge and washousing |, . | 29
17 Empioyes banef  progama 0 Supples pachased , , 30
cthar than on ime 28, , , , |17 M Taems ., ., . . il
8 Fesdpuchased . , . , , |18 22 Utiites , . . 12
18 Feriilzors snd lime ., , , . 18 a3 m-mmwm 33 |
20 Freighiend nucling . . , , |2 34 Other supansaes ispecify; e
M Gasclns, hel, arcdlof . . . [ 31 A A gl y i e
£2  insurance {olher tran hankthy | | 22 B . P i
23 inlerest i e e e
s mwwumma. gl B R e e e s
bCshar s G 4 . | b W o e A L s Sl i
24 Labor hie FL) i
A5 Tobal supenssa, Add fnes 12 Beough 34F . - . . = T ey T 1 ]
a8 mmmummhﬁm&.nu.m-umru-1u.hmmumm
Gohwdule SE, line 1. Il 8 logs, you MUST go on ba bne 37 jesimies. nasis, and parinemships, sse page F-5), -_l

AT W e Pl @ Rola, pow MUETT cleii (he boa thal describea
Il you checkad 3Ta, snier the ioss on Form 1040, line 1
I you checked 37D, you MUST afiach Form 8108,

imvasiimani In his [sss paga F-5).
&l ALSD o Schaduls mﬁ:&.n1

37 [ Al investmena b a1 sk,
370 [ o imetimnt ix oot at sk

Far Papereork Risduciion Act Hotics, ses Form 1040 Instructions. Cal. Mo, 113404

Schadule F {Form 1'Hﬂ|i!_
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PERSONAL INCOME TAX DEDUCTIONS

DATE ITEM TOTAL AMOUNT DATE ITEM TOTAL AMOUNT
Contributions: Medical
Church 3 Madical insurance 5
Doctors (list)
Cither 2 h
Hospital
Taxes (parsonal share): 1
Residence Medicine and drugs

Misc. deductions:
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Wil g S
ACRES YIELD TOTAL PRODUCTICN
UMIT RENTED
CROP GROWM
sl iinnd o it OWNED | cremaToR | LanoLomo
SHARE SHARE

1 2 i ' £ - ; . -
e e Bu.
Com fior sliage =
g _ Bu
Mm&rﬁwnmqu =
s oo e i | =5
Pasture-da nol includa hay falds | ::.'—r-:
Cinde | :nm
Iy bemm (= .
Groa Morthern bears =

— Cwt.
Light red kidney beans A -
e Cwt. S e
fotaices | = )
Soyhaans .
et Ton
= Bu,
Apples.-.bearing ; — = i |
ApplEs—non-baaring
= == Lb.
Tarl chefhs—hon-basiirg
Hon-government idle tilable acres .
TOTAL TILLABLE ACRES ¥
Woodtnd -t pashured —
Hon-Gllakie plus roads and bulidings
TOTAL FARM ACRES = |

{1]]




VilL INVENTORY OF LIVESTOCK, FEED, CROPS AND SUPPLIES

PURﬁ[-hﬂfED BEGINNING OF YEAR END OF YEAR

OF |

c cT INVENTORY VALLIE INVENTORY VALLE
CATE COST QUANTITY | UNITPRICE | TOTAL | QUANTITY | UNIT PRICE | TOTAL

TOTAL ,
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1. NET WORTH STATEMENT

FOR: DATE:
L. CURRENT FARM ASSETS Value (5) V. CURRENT FARM LIABILITIES Amount (§)
1| Gash, checking balance Farm accounts payable (include accrued interest, pest
2 | Seed and supplies - due farm taxes and judgments)
3 | Cash in growing crops
4 | Accounts receivable | —_
5 | Hedging accounts ; e
Crops held for sale or feed : -
Crop name Price | Quantity ———
7 :
8 ! . 4
8 : j
10 = | .
11 !
12 | -t s
Governmant crops | . i
17 N LA
18 3 o) : T e 5
19 =g Current farm notes payable
Livestock held for sale 3 | NAME OF CREDITOR | oue PSR [P [P [—
DATE BATE BTl DELWG, BALAMCE
Livestock nams Prica Number — 2
23
24
25 b s =
b5 LR ' e R : i
27 {
—— i
e -
30 | TOTAL CURRENT FARM ASSETS (add line 1-29) 121 | TOTAL CURRENT FARM LIABILITIES {add lines 101-120)
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K. INTERMEDIATE FARM ASSETS | V. INTERMEDIATE FARM LIABILITIES m
Breading ivesiock NAME OF CREDITOR | e | smoesr | st | wscuser
DATE RAFE METAL DELD
Livestock name Price | Number 141 N
41 = 142 ]
42 1] 143 i |
2 144 0
44 145 |
— i3 ]
45
47 | Farm machinery . Fanis oF g
@ | , R
pre ! 3 B
50 | PCA stock i s . - el
51 ‘Ii'nnlll:ll intermediats Farm Assets (add lines. 41- 3 1 e 7
H. LONG-TERM FARM ASSETS Total Intermediate Farm Liabilities (add fines 141-152) '
| | Farm real estats | Price | Acres LONG-TERM FARM LIABILITIES
B0 E By MAME OF CREDITOR | oue T -H'I'EEE-T ANNUAL | AMOUNT | PRINCIFAL
| | DATE RATE WSTAL | DELMG. |
o1 5 - . |
62 ! |
63 | Shee g | |
64 ' : i |
65 l . |
56 ! s '
67 | ;
(88 | FLB stock and coopequity AF
(89 | Total Long-term Farm Assets {add lines 60-68) | S
1l | Total Long-term Farm Liabilities (add lines 160-168)
'Tﬁtuqu_:.umfﬁisu.ddﬁumHnHm SREPXE
T0 | Total Ferm Assets (lines 30 + 51 + 89) ;mmﬂ[mﬂﬂﬂth‘lﬂﬁmhfﬂi
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LABOR USED
HOURS OF LABOR USED IN FARM BUSINESS PER MONTH
Opersior Unpaid faméy (name) B | Hiresd (name)
1 2 | 3 4 5 & T a 2] 10 11

= & e

LIVESTOCK INFORMATION
Blumber Mumbsar Humbear
ewas Pigs larying
lambad weaned farrowsd waaned hans
1 2 3 i | L 8 | T | i _E

MONTH Mumbser Mumiber Beef calves
dairy cows wikaned

i Ly
Febnary
March

Juna
July
August
September
| Octobar
Mowamiar
December
Total or Avarage
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MSL is an Affiemative-action/Equal-Copartunity .
Institution. Extension programs and materials are
: availabba to all without regard 1o race, color,
LT T T RN :iticnal origin, sex, disability, age or refigion
E\(TENSI(—}N B lzsuad in furtherance of Extension work in

Iy > agriculture and home economics, acts of May B
and Juna 30, 1914, in cooperation with the LLS
Department of Agriculture. Arlen Lahalm, intarm Extansion directorn, Michigan State
University, E. Lansing, MI 48824, B This infarmation is for educational purposas
chly, Heferances to commercial products or trade names clogs nat imply
endaorsement by the M3U Extension or bias against those not mentioned. This
bulletin becomes public property upea publication and may be prnted verbatim
with credit to MSL. Reprinting canrol be used to andorse or advertize a
commercial product or company. Produced by Outreach Communications and
printed an recycled paper using vageiabla-basad inks.
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